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Options at the Marriage market

Petra Huck?

Abstract - The marriage market within agriculture
turned into a well-known topic of entertainment. Yet,
TV presents a burlesque of the “typical” farmer. Any-
way, beyond interpersonal issues property assets still
may be a criterion in selecting a marriage partner.
According to an old maxim from Swabia, “Liebe ver-
geht, Hektar besteht”, young farmers should look for
a good catch. Further, “"Drum priife wer sich ewig
bindet, ob sich nicht doch ‘was Bess’res findet.” rec-
ommends to delay marriage and reassess the choice.
The candidate first in mind may be an unfavourable
partner. The paper at hand deals with the options at
the marriage market, in dependence on a special
structure of childhood homes typical within agricul-
ture. Further it presumes a bequest allocation result-
ing from transfers to male principal heirs, as well

typical within agriculture.

INTRODUCTION

What does the proverb “Drum priife wer sich ewig
bindet, ob sich nicht doch ‘was Bessres findet.”
mean, if young, yet not married farmers choose a
marriage partner, especially if the endowment of the
partner is a decision criterion? Is there an Option
Value of martial status “unmarried” and is it identical
for males and females? Or does it differ by gender?

Doubtless, the structure of the community and
the allocation of bequests influence the existence of
an Option Value, and as the case may be, the size of
the value.

LITERATURE

Agri-sociological literature confirms the geographical
extension of the tradition to transfer to a male prin-
cipal heir (Bernheim, Shleifer and Summers, 1985;
Hutson, 1987; Mann and Rossier, 2006). The
existence of a son is almost essential for continuing
within agriculture.®> This fact feeds back to the
structure of childhood homes (Huck, 2009).

On the other hand, in accordance with an old
maxim from Swabia, property assets are a relevant
criterion within selecting a marriage partner.

! Petra Huck former worked at the Technical University of Munich,
Environmental Economics and Agricultural Policy Group, Munich,
Germany (petrahuck@gmx.net).

2 It is more general than the citation of Schiller’s song of the bell
insofar as Schiller puts emphasis on human features (*Whoe'er would
form eternal bonds, Should weigh if heart to heart responds. Folly is
short--repentance long.” (http://www.schillerinstitute.org/conf-
iclc/1980s/conf_1984_eve.html#song_of_the_bell))

3 Mann and Rossier (2006) cite: “Das Fehlen eines Sohnes senkt die
Ubergabewahrscheinlichkeit enorm, da es in den meisten Fallen immer
noch die Séhne sind, die als Betriebsnachfolger favorisiert werden.”
(Mann and Rossier, 2006, 9). Other criteria for continuation are the
age of the farmer (Glaubenet al., 2004a), the age of the potential
heir(s), and the education level., the size of the farm, especially the
size of the fraction of farm land in ownership, and income (Glauben
st.al., 2004a, 2004b).

The criterion and the structure of childhood
homes, influence options and outcome at the
marriage market. Some liaisons among youths will
last, others will be canceled in pre-position to any
new option and others again end not before a new,
more favourable liaison is fixed.

The paper at hand will analyse the strategies, op-
tions and outcome at a marriage market for youths
within agriculture. It bases on the childhood home
structure motivated in Huck (2009).

CHILDHOOD HOME STRUCTURE, OPPORTUNITIES AND
RISKS

Huck (2009) motivates a special structure of child-
hood homes1:
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Figure 1. Probability distribution of childhood home types;
f = female, m = male

Fig. 1 denomstrates, as a transfer to a male prin-
cipal heir presumes the existence of a son, parents
who initially miss a son may end with more children
than other parents. Further, few parents may give
up and may settle for having only daugthers.

Given the resulting special structure of childhood
homes, only a small share of females inherites a
farm, respectively a part of a farm. Further, a cer-
tain share of sons becomes principal heirs whereas
the remainder of the sons do not inherit.

Given this allocation of wealth, we assume
arbitrarily liaisons among the youths. But, as the
youths come of age and marriage evolves into an
issue, some may stay with their partner and others
may look for a better match/catch, i.e. to marry a
fortune - from the point of view of bequest.

Fig. 2 gives an overview of the available strategies.
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Figure 2. Strategies

One strategy is to separate from the current liaison
and thereafter look for a good catch. Maybe with
success, maybe not. Depending on the probability
distribution, the expected value resulting from this
strategy exceeds or falls short of the secured wealth
with the current liaison.

Another strategy is to stay with the current
liaison and delay any decision about separation, but
to keep one's eyes peeled. As the case may be, a
favourable catch comes up.

Finally, the benchmark consists in a marriage as
soon as possible (not depictured in fig. 2).

The Option Value quantifies the difference in the

expected value of waiting, and of deciding today
between marriage and separation.
The model shows that probabilities for good luck and
for bad luck differ by gender. Concerning males, the
structure defines the probabilities thorough, but
concerning females an additional assumption has to
be made. If farms without a male heir leave
agriculture, the corresponding femals never inherit a
farm. Nevertheless, each of them inherits an equal
share of a farm’s economic value. These female
heirs personate a good catch. On the other hand, if
farms without a male heir choose a female principal
heir, these farms are still vital units and stay in
agriculture. But the female principal heir is even
more scare. The model analyses if there is an effect
on the Option Value and if any, what is the effect.

EXTENSION, D1SCUSSION AND OUTLOOK

The aim of the habit to transfer to a male principal
heir is to conserve vital units. The habit is appropri-
ate to implement a corresponding structure of child-
hood homes with only few homes without a male
heir. Yet, what do we know about the structural
development resulting?

The basic model presents an answer the question.
It deals with the strategic options at the marriage
market. The “market clearing” determines the struc-
tural development within agriculture:

In childhood homes without a male heir usu-
ally many females exist. If such a farm is separated
into several parts, if the parts are still vital and if the
female heirs settle for marrying a male without be-
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quest, the number of farms grows with each new
generation.

On the contrary, if farms without a male heir,
leave agriculture, we see a steadily decrease in the
total number of farms.

Last but not least, if farms without a male heir do

not leave agriculture, but do not split up either,
there is no structural change.
There are some options for a model extension, e.g.
the basic model ignores the risk to become aban-
doned by the liaison partner as a component in the
evaluation of one’s own options. An extension of the
model should include this risk. Furthermore, the
reliability of the potential future partner should be
included in the calculation.

Another extension should open the marriage
market to “externals”. The “closed” market disap-
pears almost everywhere in Europe.

Further trends are: the share of part time farms
increases, marriage isn't irreversible any more and
both trends affect childhood home structures. An
extension of the basic model could deal with the
resulting effect on the Option Value.

REFERENCES

Bernheim, B.D., Shleifer, A. and Summers, L.
(1985). The Strategic bequest motive, Journal of
Political Economy 93 (6): 1045-1076.

Glauben, T., Tietje, H. and Weiss, Ch. (2004a). Int-
ergenerational Succession in Farm Households:
Evidence from Upper Austria, Review of Economics
of the Household 2: 443-461.

Glauben, T., Tietje, H.and Weiss, Ch. (2004b). Suc-
cession in Agriculture: A Probit and a Competing
Risk Analysis, Paper at the Annual Meeting of the
American Agricultural Economist Association (AAEA)
2004, Denver.

Huck, P. (2009). Structural change and farm hand
over; Jahrbuch zur OGA-Tagung 2009 in Innsbruck.

Hutson, J. (1987). Fathers and Sons: Family Farms,
Family Businesses and the Farming Industry, Sociol-
ogy 21 (2): 215-2209.

Mann, S. Rossier, R. (2006). Nationale Unterschiede
und Gemeinsamkeiten bei der Hoflibergabe im
deutschsprachigen Raum, Beitrag im Band zur 46.
Jahrestagung der Gesellschaft fiir Wirtschafts- und
Sozialwissenschaften des Landbaues e. V., im Okto-
ber 2006: 193-203




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


